'}Gilfoy, Karen

From: Gilfoy, Karen

Sent: Tuesday, August 15, 2000 4:29 PM

To: Dykman, Peter

Subiject: RE: UCC Revised Article 9 for Wisconsin and drafter’s note to be placed on DFP’'s website

Sorry about the delay - too many interruptions. Caroline will be the contact. If she hasn't heard from
LTSB by time the draft is done, she will call them.

Khkkkkkkkkkkkkkkkkkkorkkkkkkkokkkxok

Karam Bilfoy, bonion daginladive Editon

Wisconsin Lagislodi Buraau,

(608) 266-0130

kRkkkkxkkkkkkokkkookkkkokkkokkkkkokkk

----- Original Message-----

From: Dykman, Peter

Sent: Tuesday, August 15, 2000 4:00 PM

To: Donnelly, Elizabeth

Cce: Rugowski, Mark; Wahe, Stefan; Gilfoy, Karen .

Subject: UCC Revised Article 9 for Wisconsin and drafter's note to be placed on DFI’s website

The Legislative Technology Service Bureau will be able to transfer 99-1446/P11 (when it completed late
this week or early next week) and its drafter’s note to DFI in one piece for placement on the DFI website.

Either Mark Rugowski (267-6761) or Stefan Wahe (264-8296) will be the contact. Who should they contact
when the draft is ready? Thank you.

Attorney Peter Dykman

Wisconsin Legislative Reference Bureau
100 N. Hamilton Street, Fifth Floor

P.O. Box 2037

Madison, Wisconsin 53701-2037

Tel: (608) 266-7098

Fax: (608) 264-8522

Email: Peter.Dykman@legis.state.wi.us
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SECTION 9-612. TIMELINESS OF NOTIFICATION BEFORE .
DISPOSITION OF COLLATERAL. «n <

(a) [Reasonable time is question of fact.] Except as ["'é /Q—M Sj

otherwise provided in subsection (b), whether a notification is sent
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within a reasonable time is a question of fact.

(b) [10-day period sufficient in non-consumer transaction.]
In a transaction other than a consumer transaction, a notification of
disposition sent after default and 10 days or more before the earliest

time of disposition set forth in the notification is sent within a

reasonable time before the disposition.

- SECTION 9-613. CONTENTS AND FORM OF NOTIFICATION
BEFORE DISPOSITION OF COLLATERAL: GENERAL. Except in
a consumer-goods transaction, the following rules apply:

(1) The contents of a notification of disposition are sufficient if

the notification:

(A) describes the debtor and the secured party;

(B) describes the collateral that is the subject of the intended
disposition;

(C) states the method of intended disposition;

(D) states that the debtor is entitled to an accounting of the
unpaid indebtedness and states the charge, if any, for an accounting;
and

(E) states the time and place of a public sale or the time after
which any other disposition is to be made.

(2) Whether the contents of a notification that lacks any of the

information specified in paragraph (1) are nevertheless sufficient is a

question of fact.
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(3) The contents of a notification providing substantially tile
information specified in paragraph (1) are sufficient, even if the
notification includes:

(A) information not specified by that paragraph; or
(B) minor errors that are not seriously misleading.
(4) A particular phrasing of the notification is not required.
(5) The following form of notification and the form appearing in

Section 9-614(3), when completed, each provides sufficient information:

NOTIFICATION OF DISPOSITION OF COLLATERAL

To: __[Name of debtor, obligor, or other person to which
" _ :
5 cation i ]
From: —Name, address, and telephone number of
secured
party]
Name of Debtor(s): __[Include only if debtor(s) are not an
addressee]

[For a public disposition:]

We will sell [or lease or licensé, as applicable] the __[describe
collateral] _ [to the highest qualified bidder] in public as follows:

Day and Date:

Time:

Place:

[For a private disposition:]

We will sell [or lease or license, as applicable] the __Idescribe
collateral]  privately sometime after _ [day and date] .

You are entitled to an accounting of the unpaid indebtedness secured

by the property that we intend to sell [or lease or license, as applicable]
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[for a charge of $ ]. You may request an accounting by calling us

at __[telephone number)

[End of Form]

SECTION 9-614. CONTENTS AND FORM OF NOTIFICATION
BEFORE DISPOSITION OF COLLATERAL: CONSUMER-
GOODS TRANSACTION. In a consumer-goods transaction, the
following rules apply:

(1) Anotification of disposition must provide the following
information:

(A) the information specified in Section 9-613(1);

(B) a description of any liability for a deficiency of the person
to which the notification is sent;

(C) a telephone number from which the amount that must be
paid to the secured party to redeem the collateral under Section 9-623 is
available; and

(D) a telephone number or mailing address from which
additional information concerning the disposition and the obligation
secured is available.

(2) A particular phrasing of the notification is not required.
(3) The following form of notification, when completed, provides

sufficient information:

NOTICE OF OUR PLAN TO SELL PROPERTY

_[Name and address of any obligor who is also a debtor]
Subject: [Identification of Transaction] _
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We have your [describe collateral]l _, because you broke promises in

our agreement.

[For a public disposition.]
We will sell ___[describe collateral] _ at public sale. A sale could

include a lease or license. The sale will be held as follows:
Date:

Time:

Place:

You may attend the sale and bring bidders if you want.

[For a private dispositibn:]

We will sell [describe collateral] _ at private sale sometime after
—_Idate] . Asale could include a lease or license.

The money that we get from the sale (after paying our costs) will reduce

the amount you owe. If we get less money than you owe, you __ [will or

will not, as applicable] _ still owe us the difference. If we get more

money than you owe, you will get the extra money, unless we must pay

1t to someone else.

You can get the property back at any time before we sell it by paying us
the full amount you owe (not just the past due payments), including our
expenses. To learn the exact amount you must pay, call us at

[telephone number]

If you want us to explain to you in writing how we have figured the

amount that you owe us, you may call us at __[telephone number] _[or

write us at __[secured party’s address] ] and request a written
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explanation. [We will charge you $ for the explanation if we sent

you another written explanation of the amount you owe us within the

last six months.]

If you need more information about the sale call us at __ltelephone
number] ] [or write us at ___[secured party’s address] |.

We are sending this notice to the following other people who have an

interest in __ [describe collateral] _ or who owe money under your

agreement:

.

ame Il other d r 1gors, if anv]

[End of Form]

(4) Anotification in the form of paragraph (3) is sufficient,
even if additional information appears at the end of the form.

(5) Anotification in the form of paragraph (3) is sufficient,
even if it includes errors in information not required by paragraph (1),
unless the error is misleading with respect to rights arising under this
article.

(6) If a notification under this section is not in the form of
paragraph (3), law other than this article determines the effect of

including information not required by paragraph (1).

SECTION 9-615. APPLICATION OF PROCEEDS OF
DISPOSITION; LIABILITY FOR DEFICIENCY AND RIGHT TO
SURPLUS.

(a) [Application of proceeds.] A secured party shall apply or

pay over for application the cash proceeds of disposition in the following

order to:
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